(Tranglation)

Ocean Glass Public Company Limited
Minutes of the Annual General Meeting of Shareholdes No.38

The Annual General Meeting of Shareholders38was held on April 25, 2017, at Junior
Ballroom 12, Pullman Bangkok Grande Sukhumvit Hotel, . 8l Sukhumvit 21Asoke Road,
Klongtoey Nua SulDistrict, Wattana District, Bangkok 10110

Directors present

1 Mr. Chakri Chanruangvanich Chairman of the Board ot&iors and Member of
Nomination and Remuneration CommitteeRC")

2 Mr. Kirati Assakul Director

3 Mr. Woragan Xuto Independent Director and Chairman haf Audit
Committee

4 Mr. Chatchawin CharoeRajapark Independent Director, Chairman of the N&
Member of the Audit Committee

5 Mr. Chaipranin Visudhipol Independent Director and Memiof the Audit
Committee

6. Mr. Tatchapol Poshyanonda Independent Director and Mendh the Audit
Committee

7. Mr. Matthew Kichodhan Independent Director

8 Mr.Naputt Assakul Director and Member of the NRC

Management present

1 Mr. Silparat Watthanakasetr General Manager and Adfiagaging Director
2 Ms. Jariya Sangchaiya Deputy Managing Directdanufacturing

3 Mr. Sathien Srisaikham Executive Directinance

4 Mr.Uday Shankar Verma Executive Direct@ustomer and Channel

Development

5 Ms Yada Andaris Executive DirectoHuman Resources

Auditor from PricewaterhouseCoopers ABAS Companyited

1 Mr. Prasit Yeungsrikul The Company’s auditor for thary2016

Independent legal counsel from Apisith & Alliancinited

1 Mrs. Siriwasar Suwanjesda

Atmosphere before the meeting
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The Company arranged a place in the meeting roodisfay the Company’s products and show
videos of thredrands Ocean, Ocean Professional and Lucaris which tadgeéiféerent groups of

customers to shareholders

Commencement of the Meeting

The meeting started a0® pm.

Mr. Chakri Chanruangvanich, Chairman of the Board ot&ors presided as the Chairman of the
Meeting The Chairmamelcomed all attending shareholders, and introdadiddirectors, executives,
the Company’s auditor and legal courteghe Meeting

The Chairman informed the Meeting that the Artict#sAssociation“AOA™) of the Company
stipulated that there shall be shareholders andiggqresent at the meeting of not less than 25
persons which representing not less than one diitde total number of issued shares being offered
to constitute a quorurAt this moment, there were 41 shareholders prasgmérson and 21 proxies
of shareholders, comprisi®@ shareholders and proxies, holding altogetheR4B1489 shares,
representing 68886 pecentof the total1,330,715 issued and offergthares, attending this meeting
The quorum was thus constituted in accordance wWitlicle 36 of the Company’s AOAThe
Chairman therefore declared the Annual Gerdesdting of Shareholders N&8 duly convened

The Chairman invited Mr. Varattavudh Assakul, prafyMr.Viravudh Assakul, a shareholder to act
as the witness for the vote countifigen, the Chairman assigned Mrakdee Pakdeechumpad
Secretary of the Meeting to inform the Meetoidghe voting procedurebrs. Rakdee Pakdeechumpol
informed the Meeting that the Company values thgakgghts among the shareholders by giving
opportunity to shareholders poopose anyneetingagenda for this Annual General Meeting or
potential candidates as directorsluding any further inquiries, by announcing thgb the Stock
Exchange of Thailand’s and the Company’s websédisg from October 3, 2016 until December 30,
2016 However, since there were neither particular psap@f meeting agendas nor proposal of
candidates as directors made for this Meatimger the given period, the agenda and the proposed
candidates were approved based on the Board oftDiee resolutioras stipulated in the notice of the
meeting

For the accuracy of voting, the Secretary of theefibg informed the meeting of the voting
procedures to shareholders and proxies of sharetslthat, following the registration at the
registration points, the shareholders would recéive voting ballots and it is deemed that your
registration is completedhe voting ballots comprise af confirmation of registration card and
ballots for voting of every agenda on whtble shareholder or proxy should affix his signatanel
hand over the teanff tab to the staffs at the registration pointd dime last part would be a registration
card for factory visitThe factory visit was scheduled on May 30, 28&4@ the number of visitors
limited to 50 shareholdeiBhe Company’s staff would contact the shareholtteconfirm the factory
visit on May 15, 2017

For the accuracy of voting, the shareholders oxipsy except custodian, should mark the sign in any
one of ‘approve’, ‘disapprove’ and ‘abstain’ selegtboxes|f the shareholders or proxies mark the
sign in more than one boxes or cast their vibias the voting right they are entitled to, or bfadlot is
crossed out without signature, such ballot is void

As for the voting procedures, the Chairman woukitag Meeting during the voting of each agenda
whether there are any shareholders voting in ‘gisayge’ or ‘abstain’ in such agendéthere are no

shareholders voting ‘disapprove’ or ‘abstain’, ttiea shareholders are assumed to be ‘approve’ the
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resolution or unanimously approve in accordancé wie submitted resolutioif the shareholders

choose to vote “disapprove” or ‘abstain’ in theltiathen they shall raise their hand so that tladf st
of the Company can collect the aforementioned batal process the voting restlowever, except

for Agendas 5 and 6 in connection with the electbnlirectors, the Company’s staff would collect
ballot from every shareholder, whether the shadgrslvote in ‘approve’, ‘disapprove’ or ‘abstain’

As for the vote counting, the Company would dedwates in ‘disapprove’ and ‘abstain’ from the
total votes of shareholders present in the Meetimdjthe remaining votes deem as votes in ‘approve’

For the proxies who vote for and on behalf of thersholders, the Company had already recorded the
votes which reflect intention of the shareholderthie agenda

If any shareholders or their proxies would likeagk any questioris any agenda, those questions are
to be asked during the Q&A session of each agendaring Agenda @ther busines8Before asking

the questions, the shareholders would introduaagleses by giving their name and last name so that
the Company could indicate shareholders’ namedsdamtinutes of this Meeting

In voting, the following requirements prescribedhe Company’s AOA must be complied

1. Any shareholder who has a vested interest in artfemshall not be entitled to vote on such
matter, except for voting on the election of dicest

2. Unless otherwise prescribed by these Articles,dting, each shareholder shall have votes
equal to the number of shares he haluee share is entitled to one vote

3. Voting shall be made openly, unless at least Sedtrdders request a secret vote and the
meeting resolves accordinghhe method for the secret vote shall be stipuldigdthe

chairman of the meeting

Unless otherwise prescribed by the Company’s AOvesalution of the meeting of shareholders shall
be made according to the following votes

1. In a normal case, by the majority votes of the shalders present in the meeting and who are
entitled to voteln case of a tie, the chairman of the meeting stalk the casting vote; and

2. In amending the Company’s Memorandum of Associatipnvotes not less than43of the
total votes of the shareholders present in theingeahd who are entitled to vote

For the election of directors, the Meeting shalhpdy with the following rules and procedures

1. Each shareholder shall have votes equal to the aupflshares he hold3ne share equals to
one vote
2. A shareholder may vote for one director or multipieectors However, the voting must not

exceed the number of directors to be elected andeting

3. In the case that the shareholder votes for mone thdirector, the shareholder may vote for
each director equally to the number of shares Hdshthe shareholder shall not allot his

votes to any person in any number

4. The persons who receive highest votes arrangeddiar drom higher to lower in a number
equal to that of directors to be appointed areefleeted directors of the Compary the

event of a tie at a lower place which would make tlumber of directors greater than that
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required, the chairman of the meeting shall hawasting vote to acquire the number of
directors that required in the election

The Chairman proposed that the Meeting considéredallowing agenda items

Agenda 1To certify the minutes of the Annual General Meetiig of Shareholders No37 heldon
April 26, 2016

The Chairman proposddat the Meeting certify the minutes of the Ann@#neral Meeting of
Shareholders N87 which was held on Aprd6, 2016The copies of such minutes had bsebmitted

to Department of Business Developmafifistry of Commerce, and the Stock Exchange ofilahd
within the time limit stipulate@y the laws, and had bealso posted on the Company’s website since
May 9,2016In addition, the copies of the minutes had alsonbéelivered to the shareholders

together with the notice of this meeting
No shareholders objected or requested that mimgesnended otherwise

Resolution The minutes of Annual General Meeting.¥@ be certifiechs accurate minutes with the
majority votes of the total votes of shareholdetsraling the meeting and entitled to votefolews:

During the meeting, there were 3 additional shdddre representing 4,600 shares attending the
meetingThe total number of meeting participants Wagersons, holding altogether 14,251,089

shares, equivalent to 83024 of the total issued and offered shares of the Gomp

Approved 14,223,189 votes, equivalentto D42
Disapproved 6,300 votes, equivalent t00.0442;
Abstained 21,600 votes, equivalentt6.1516%

Void Ballot 0 votes, equivalentto 00000

Agenda 2To acknowledge the Company’s operating performanctor the year 2016

The Chairman assignédr. Silparat Wattanakasetr, General Manager and Ad¥lagaging Director

to report to the Meeting on behalf of the Boardatctors theverview of the Company’s operating
performance for the year 20I®etails were as shown in the Company’s Annual Rep@i6, which

had been delivered to the shareholders togethbrthét notice othis meetingn CD-ROM format

Mr. Silparat Wattanakasedtated thathe Company’s business was guided by its visiorciviwas

“Ocean Glass shall be the world class market letttteugh business innovation, corporate values,
and operational excellence, while consistentlys§gtig customers and achieving business growth
and profitability” The Company’s mission wa®rovide life’s pleasures with quality glasswarEie

Company'sstrategies and corporate goaksre developed in alignment with and in pursuithef said
vision and mission

Highlights of the Company’s 2016 operating perfongcgwere as follows

The year 2016 marked another successful yeaiOfman Glass Public Company Limitebhe

Company achieved its sales growth amidst the @mcedesign competition in both the domestic and
international glassware markets, especially in €hand IndiaThe Company’s consolidated sales

increased B4 YOY to Baht 2,040 million, of which 29was fromdomestic sales arfd» was from
international sale¥he Company’s gross profit margin wa&1«, decreasinfrom the level of 427«
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recorded in 201%Vith its effective cost management, the Companyeael a net profit of Baht 95
million.

The proportions of sales from the 3 customer se¢gneeare as follows

1 Food service segment,
2 Retail segmen89%
3 B2B segmentl 7

Marketing and Brand Development

In the previous year, the Company continued to taainits competitiveness by expanding its
distribution channels, restructuring the sales rhémteits major markets as well as developing new
productghat matched customers’ needs and lifestyles

In 2016, “Ocean”a brand targeting the retail segmdatinched a series of new products,a jar

collection “Stax Jar,’a colorful glassware collection “Colorful Pleastirand a personal drinking
glass collection “Ocean ME” to cater to customeesds

The Company’s brand “Ocean Professionathich targetedhotel and restaurant customers,
introducedhew productsvhich includedglassware collections for social functions, nani&gciety”
and “Sensation”, including cocktail glass collection “Cuba Poco Granaddich targeted fruit juice
market, and “Delightbur latesglassware collection which was launched in thedastrter of 2016

The Company implemented marketing and brandetyities on an ongoing basis to promote and add
value to its productdighlights of marketing and promotionacttivities for“Ocean” and “Ocean

Professional” were the following

- Ambiente Trade Fair in Germany

- AAHAR @ninternational food and hospitality fain India
- HOTELEX Shanghai International Hospitality Equipment & Slypgpxpo in China

- Marriott Conference Trade Fair in Indonesia
- FHA (Food & Hotel Indonesidrade Fair in Indonesia

Highlights marketing and promotional activities fhucaris” were the following:

- Being an official sponsor of “Vinexpo Hong Kong BJ1a worldclass wine trade exhibition
held in Hong Kong

- Hosting“Lucaris Master Class” at Okura Prestige Hotel Bagwith Mr. Alan Kam, the

President of the Conferee de la Chaine des Rotiss&hailand, as the guest of honor and
speaker to share his wine appreciation experience

- Hosting “Lucaris Master Class” in Phuket and Saimuivhich leading brands of hotels and
restaurantparticipatedMr. Pairach Intaput, thBresident of Association of Thai Sommelier
and a respected wine consultant of several leadomgpanies, shared his knowledge and
experience at the event
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Production Process

With its unwavering commitment to deliver the finest quality products and products to customers, the Company had consistently focused on
the quality of all production processes. The Company continued to improve the production efficiency according to its strategy and, apart
from the Total Quality Management System (TQM), implemented the Lean Six Sigma Program to optimize the efficiency

and minimize manufacturing waste in parallel wileupgrade of it®ccupational health safety and
environmenimanagement systems

In addition, the Company promoted research andlderentefforts with a view to exploringew
technologiesaand innovationshat would enable the Company to improve its prégluletter serve
consumers’ needs, and reduce costs and polldtleese efforts would ultimately benefit both the

consumers and the environment
In the previous year, the Production Departnsantied outhe following activities

- Established the Environmental Management Systerordicg to 1ISO 14001 Environmental
Management System Standard;

- Initiated theEnergy Conservation Project by replacfhgrescent tubes witlight emitting
diode“LED”)tubes which were more energfficient and environmentallyiendly.

- Conducted a corrective maintenangenor cold repairof Furnace C to retain it in a good
condition and prolong its useful life

Corporate Governance

Mr. Chakri Chanruangvanich informed the Meeting that@mpany had established the Corporate

Governance Policy based on the Stock Exchange ailard’s Principle of Good Corporate
Governance for Listed Compani@he policy provided the Board of Directors, exeeesi and

employees with a framewotkat enabled businesses to be conducted with itytegrd in compliance
with applicable rules and regulations for the bergfthe Company and shareholders

In 2016, the Company was ratétery Good’ under the Good Corporate Governanc@lddi Listed
Companies Project arranged by the Thai Institut®ioéctors andeceived the “Investors’ Choice
Awards” for year 2016 from the Stock Exchange o&ildnd under the AGM Assessment Program in
recognition of the Company’s outstanding perforneairc terms of public disclosuend equitable
treatment oshareholdersn addition, the Company was awarded the ESG 10f6fiCate for the year

2016 by Thaipat Institute for its exemplary dedmato the environment, society, and good corporate
governance

On the antcorruption front, the Comparspubmitted a selissessment to the Secretariat of Thailand’s
Private Sector Collective Action against Corrupti@®fC) of the Thai Institute of Directoren
November 22, 2016 as part of the CAC membershitfication process

Social Development

The Company initiatedctivities, which included educational support peogs, for the benefit of its
stakeholders as follows

¢ Annual tuition grant program for employees’ childre
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e Scholarship fund and special activities for Wat #fawam School, Khlong Dan, Samut
Prakan Province

The Chairman invited the shareholders to ask questor make inquiries abotite operating
performance for the year 20T8uestions raised by shareholders were as detaled:b

1. Mr. Amnuay Sirichansawang, a shareholder stated that the historical record of the Compsiny’
business performanae previous years showed that the average saleglyaf the Company had
been flat at approximately Baht 2,000 million fonger than consecutive 5 yediise shareholder
questioned whether such muted growth was causelebfact that the Company’s business was
in the mature stage or by the sales strategidseo€ompanyf the cause was the state of business
maturity, the shareholder expected that the Bo&fdirectors would lead the Company towards
innovative changes and developmentteatea new Surve of the Company’s growtiWost
companies nowadays had changed their businessusesiby, in some cases, venturing into the
renewable energy businesses

The shareholder also made an observation that réngopis sales strategies might be flawed
because the Company's expenses from the tempomamyade shutdowrfor inventory
management implied the underutilization of the Canys production capacity even when the
global economy expanded

The comparison of the Company’s assets which tbgroximately Baht 3,000 million and the
sales revenue which stood at only Baht 2,000 milsbowed that each Baht of the assets could
generate less than Baht 1 of sales reveRtuem the perspective of stock investors, the
Company’s stoclvasa dividend stock and its price per book value vedatively lowbecause its
priceincreased only marginally

Therefore, the shareholder expected the Compaogpdergo major changes that could spur the
Company'’s sustainable growth and profitably pursdarthe Company’s vision and requested
the Board of Directors to taltleis issue into consideration

The Chairman thanked the shareholder for his védugiinion and expressed that his analysis
concurred with the Board of Directorsew on this matteiThe Board of Directors appreciated

and accepted the shareholder’s suggestions
2. Ms.Patharawadee Ploykittikul, a shareholderasked about the following matters
2.1.In the previous year, the Company reported furnace C repair which was already
completedThe shareholder then asked if the Company planmedpair other furnaces in

2017If yes, when would the repair process begin andpteta?

Mr. Silparat Watthanakasetr respondethat the Company didot have any plan to repair
its furnaces in 2017

2.2. Did the Company have a plan to do online marketing?

Mr . Silparat Watthanakasetr explained thagt present, the Company engaged in online
marketing, both on Facebook and Instagfdarketing communications of the Company

were based on the internally developed strategypaaded to be highly successful both in

the domestic and international markétse Company offered its products through online
shopping sites, such &sw.taobao.com andwww.lazada.co.th, focusing on Asiamarkets
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3.

2.3.

With reference tthe Company’s focus on ti@hinese, Indian and Viethamese marksisy
was the markets outlook?

Mr . Silparat Watthanakasetr explained that the Vietnamese market had beenméory
years, and was still todaymajomarket othe Companyietnam’s annual GDP growth
ranged from &-6% on average and the Company expected to achievénoons sales
growth in the years to coma the previous year, the Compangaes growtln the
Viethnamese market was mainly from the B2B segment

Mr.Worathep Chareonpornpanich, a shareholderasked about the following matters

3.1.

3.2.

With reference to the-year historical data which indicated that the Comypandertook

repair maintenance for furnaces A to C, the shddehoasked about the Companglan for
the repair of the 3 furnaces

Mr . Silparat Watthanakasetrrepliedthat the furnace repair maintenance would be
undertaken in the following years in accordancéwie Company’s plan

Ms. Jariva Sangchaiyafurther explained to the shareholders that, nogmalie furnace
repair maintenanc&as undertaken once every 4 yeHi@veverthe Company attempted to
extend the cycle to-6 years to reduce the capital expenditures andnthe repair
maintenance would be due at the end of 2@E8ly 2019However, in adjusting the repair

maintenance schedule, the Company would treat dinelitons of the furnace as a top
priority in order to minimize risks

The financial information as of the third quartef 2016 showed an increase of
approximately Baht 50 million ithe Company’s expenses and, in response to the
shareholder’s inquiry about the isstieg Investor RelatiotlR) Department explained that

the increaswas attributable to the inventory managentertiause, due to the large amount
of stock inventory, the Company rented warehouses third partiesThe shareholder then

asked about the Compangalution to this problem

Mr . Silparat Watthanakasetr explained to the shareholders that the Companynpliro

decrease its inventory on hand by boosting thessald adjusting the production plan to be
more accuratéddditionally, the Company would collaborate witls business partneis

enhance the inventory management effectiveness

Resolution The Company’s operating performance for the yed620asacknowledged

Agenda 3To approve the financial statements for the year eted December 31, 2016 and the
auditor’s report

The Chairman assignddr. Sathien Srisaikham, Executive Director of Finanimereport to the

Meeting the financial statements of the Companyctvhionsisted of the statement of financial
position and the statement of comprehensive inclmméhe year ended December 31, 2Cd&] had
been audited by theertified Public Accountant and approved by Audin@nittee and the Board of
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DirectorsSuch financial statements were delivered to altedi@ders together with the noticetbis

meeting and were as summarized below

The statements of financial position

As at December 31

Iltems 2016 2015
Baht Baht
Million ) Million )

Current Asse 1,36025 1,46989
NonCurrent Assets 1,665 1,72113
Total Assets 3.02%49 3,19102
Current Liabilities 64196 69946
NonCurrent Liabilities 6888 82548
Total Liabilities 1,33084 1,52494
Shareholders' Equity 1,69465 1,66608
Total Liabilities and Shareholders’ Equity 3,02549 3,19102

The Company’s total assets w8aht 3,025 million, decreasing by Baht 166 milllé@Y due to

- The decrease of cash and cash equivabsr@aht 24 million or 2% as a result of the
repayment of shoterm and longerm bank loans from operating cash inflow, anditierim

dividend payment

- The decrease of inventory Byht 58 million or & on the back dfigher sales volume and the

inventory management policy

- The decrease of the net value of property, pladtegjuipment by Baht 60 million

The Company’sotal liabilities were Baht 1,331 million, decreagby Baht 194 milliorprimarily due
to the repayment of shadgrm and longerm bank loan3he shareholders’ equity stood at Baht 1,694

million, increasindy Baht 28 million YOY primarily due to the recogon of net profit for the year

Statements of Comprehensive Income
As at December 31

Statements of Comprehensive Income 2016 2015

(Baht (Baht

Million ) Million )
Sales 2,04036 1,98791
Foreign exchange gailoss 893 Aar3
Other income 566 379
Total revenues 2,054.95 1,986.97
Cost of goods sold 1,24263 1,13929
Temporary shutdown expenses 17327 16631
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Statements of Comprehensive Income 2016 2015
Baht (Baht
Million ) Million )
Selling expenses 39374 34789
Administrative expenses 10090 11703
Finance costs 3262 4200
Total expenses 1,943.16 1,812.52
Profit before income tax expense 11179 17445
Income tax expense 1722 4102
Profit for the year 94.57 133.43
Other comprehensive income for the year, net of 077 640
tax
Total comprehensive income for the year 9534 13983
Basic earnings per shareBaht) 443 6.26

- The Company and its subsidiaries had consolidatées sevenue of Baht 2,040 million,
increasing by B4 YOY due to the sales growth in ASEAN region, such aail&hd and

Vietnam, and in South Asia, such as India

- The Company’s gross profit margin wasl39decreasingrom the last year whiclwas
reported a#i27%. The decrease was mainly from price competitioménglassware market
and the higher energy cosighelast quarter of 2016

Expenses

The Company’s temporary shutdown expersesunted to Baht 1#8illion, increasing by % YOY.
The purpose of the Company’s temporary shutdowntwasanage and balance the inventory with
the sales volumas well ato repair and maintaitme furnacesrThe Company’s selling expensesre
reportecat Baht 394 millionincreasindy Baht 46 million YOY mainly from the promotional
expenses to drive sales as well astitiiesportation expenses following tidoption of the new
business model for China

Theadministrative expensagere Baht 10illion, decreasingy Baht 1@million due to the effective
containment of administrative expenddse Company’'s finance codtdaled Baht 33 million,

decreasing by Baht 9 million as a result of theayepent of the longerm loans and the continuous
stream of operating cash inflow during the periduoh lessened the Company’s reliance on short
term loans for working capital and lesser inteeagtenses

Amid the intensifying price competition in the gdasare market and the increases inpigguction
costs and promotional expenses, the Company ctadrtiieadministrativeexpenses in accordance
with its plan and reported a net profit of Bahtrilion, a decrease of Baht 38 million YOY

In 2016, the Company reported the earnings befoterdst, tax, depreciation and amortization
(EBITDA) of Baht 309 million, decreasing by Baht 78 millig®Y .
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The analysis of key financial ratios revedleat the Company’s liquidity was good and at a ksimi
level as last yeafhe Company had sufficient ability to fulfill iteterest payment and other financial

obligationsMoreover, the Companytebtto-equity ratio met the financial covenants applicatole
longterm loans granted lomestic financial institutions

The Chairman invited the shareholders to ask questabout the financial statements mentioned
above

Mr. Amnuay Srichansawang, a shareholdeasked about theurrencieghat the Company uséd
exporting products

Mr. Sathien Srisaikhaminformed theshareholder thé&nited States DollatUSD was the main
currency for the Company’s exports and accountedb56H0% of its total incomeTransactions in
Chinese YuamnCNY) currencyaccounted for @ and the remaining 36was in Thai Baht currency

The shareholderthen suggested that the Company should avoid BURO currency in order to
minimize the risk from currency volatility and pi¢al uncertainty in European Union

The Chairman proposed thtite Meeting approve the financial statements fa year ended
December 31, 2016, as preserdgdir. Sathien Srisaikham

Resolution The audited financial statements for the year emszémber 31, 2016 weapproved by

the majority votes of total votes of shareholddteraling the meeting and entitled to vote according
to the number of votes listed below

During the meeting, there were 8 additional shaddre representing 46,304 shares attending the
meetingThe total number of persons attending the meetiag W3 persons, holding altogether

14,297,393 shares, equivalent to0&7 3% of the total issued and offered shares of the Gomp

Approved 14,296,793 votes, equivalentto 9®B58s
Disapproved 0 vote, equivalentto 00000
Abstained 600 votes, equivalent td.0042;
Void Ballot 0 vote, equivalentto 00000

Agenda 4To approve the allocation of net profit and dividerd paymentfrom operating results
of the year 2016

The Chairman informed the Meeting thit, 2016, the Company presented a net profit of Baht
94,573,1483 or Baht 43 per shar@he Company’s retained earnings appropriated fyalleeserve

totaledBaht 50 million which wasot less than 0 of the registered capital in accordance with
Section116 of the Public Limited Company ActB2535(1992 and Article 46 of the Company’s
AOA. Thus, the Company wast required to allocate its net profit as legakeree

Therefore, the Company coufghy dividends to shareholders pursuant to Sectibh 4&f the
Companies Act B 25351992 and Article 45 of the Company’s AOA which prohiltithe payment
of dividends from other fundban profit whereby the Company was not allowegdy dividends if
its sustained accumulated loskhe dividends shall be equally distributed torg\share based on the
number of total shares
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In considering the dividend payment, the Comparok tmto account th&énancial results and the
return on equity on longerm basisTherefore, the Board of Directors resolved to pegpthat the

Meetingapprovethe dividend payment from the operating resultshef year 2016 to the holders of
ordinary shares at the ratEBaht 222 per share or equivalent to/50f net profit per share, or Baht

47,354,1880 in total The Board of Directors opingdat the proposed rate of dividend payment was
appropriate and in accordance with the policy ef @ompanyrurthermore, the Company’s capital
would remain solid and sufficient $ipport its future growth and business expansion

The Board of Directors set the record date fordividend payment to March 24, 20The list of

shareholders would be compiled in accordance weittiGn 225 of the Securities and Exchange Act
B.E 25351992 by closing the register book for the suspensioshaifre transfer on March 27, 2017

The dividend payment date was scheduled/fay 19, 2017

The Chairman invited the shareholders to ask quest@bouthe dividend paymenthere were no
guestions raised by the shareholders

The Chairman proposed thtae Meeting approve the dividend payment at the ehBaht 222 per
share as proposed by the Board of Directors

Resolution The dividend payment at the rateBatht 222 per share wagpproved as proposed by the

Board of Directors with the majority votes of totadtes of shareholders attending the meeting and
entitled to votes as follows

Approved 14,296,793 votes, equivalent to 999958,
Disapproved 0 vote, equivalent t®0000
Abstained 600 votes, equivalent t®.0042;
Voided Ballot 0 vote, equivalentto0.0000

Agenda5To elect the directors to succeed those retiring byptation

The Chairman assigned Mhatchawin CharoeRajapark, Chairman of the Nomination and

Remuneration Committee, to present toNteeting on behalf the Board of Directdhng election of
directors to succeed those retiring by rotatietails were as summarized below

Mr. Chatchawin CharoeRajapark informed the Meeting that according toicle3 of the
Company’'s AOA, at every annual general meetinchafsholders, onthird of the total 8 directors of
the Company shall retire by rotation and the doesctvho so retired were entitled to beskected At
the AGM Na 38, the directors who retired by rotation were

1 Mr.Woragan Xuto Independent Direct@hairman of the Audit Committee

2 Mr. Chaipranin Visudhipol Independent Directtdember of the Audit Committee

3 Mr. Naputt Assakul Director Member of the Nomination and Remuneration
Committee

To comply with the Good Corporate Governance Paiicyespect of the equitable treatment of
shareholders, the Company offered the sharehdaeispportunity to nominate qualified candidates
for the director election fro@ctober3, 2016to December 30, 201Blowever, there were no

nominations of candidates by the shareholders duhia given period
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After due consideration, the Board of Directors wéshe opinion that the 3 directors named above
hadefficiently performed their duties as directord given valuable advice to the Company
throughout their directorshiphe qualifications of the 3 directors were in adzorce with the

requirements under the Public Limited Companies &utl they dichot possess any prohibited
characteristics disqualifying them from serving diectorindependent director as prescribed by

regulations of the Office of Securities and Exclei@pmmissiomnd other relevant requirements
Thus, the Board of Directors deemedgpropriate to nominate these 3 directors faleetion by the
AGM No. 38as director of the Company for another terhe biographies and achievements of the
three directors were attached to the notiagdisfmeeting

For transparency, the retired directemporarilyleft the meeting roorduring this agenda so that the
Meeting could freely consider or discuss this nraitigh other directors

Mr. Chatchawin CharoeRajapark invited the shareholders to ask questabwut the election of
directors to replace the directors who retireddtgtionin 2017 There were no questioragisecby the
shareholders

Mr. Chatchawin CharoeRajapark asked the Meeting to consider the eleabbd) Mr. Worragan
Xuto, 2 Mr. Chaipranin Visudhiphol, and BIr. Naputt Assakul as director for another term

Resolution The election of the aforementioned directors orinalividual basis as the Company’s
directors for another term as proposed by the BoARirectors waspproved as follows

1 Mr.Worragan Xuto, Independent Director and Chairmanthtef Audit Committe€The
Meeting resolved to approve the election of Wiorragan Xuto withthe majority votes of
total votes of shareholders attending the meetiemtitled to vote as follows

Approved 14,296,693 votes, equivalentto 951
Disapproved 100 votes, equivalent to0.0007%
Abstained 600 votes, equivalent to 00042
Voided Ballot 0 vote, equivalentto @000

2 Mr. Chaipranin Visudhipholndependent Director and Member of the Audit CortemiThe
Meeting resolved to approve the election of ®lnaipranin Visudhipholith the majority
votes of total votes of shareholders attendingribeting and entitled to vote as follows

Approved 14,275,693 votes, equivalentto 9182
Disapproved 21,100 votes, equivalentto 01476x
Abstained 600 votes, equivalent to 0.0042,
Voided Ballot 0 vote, equivalentto 00000
3 Mr. Naputt AssakulDirector and Member of the Nomination and Remun@naCommittee

The Meeting resolved to approve the electioMoNaputt Assakul with the majority votes of
total votes of shareholders attending the meetingemntitled to vote as follows

Approved 14,202,554 votes, equivalentto 9958
Disapproved 0 vote, equivalent to 0.00%

Abstained 600 votes, equivalent to 00042
Voided Ballot 0 vote, equivalentto 00000
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Mr. Chatchawin CharoeRajapark invited and welcome all-ekected directors back to the meeting
roomand thanked the shareholders

Adenda 6 To increase of the number of directors andppoint a new director

The Chairman assigned Mhatchawin CharoeRajapark, Chairman of the Nomination and
Remuneration Committee, to give a presentatiohedMeeting on behalf the Board of Directors

Mr. Chatchawin CharoeRajapark informed the Meeting that Artidl®, Section 4, of the Company’s

AOA stipulated thatThe number of the directors shall be fixed by theeting of shareholders but
the total number must not be less than 5, andaat lealf of the total number of the directors must
have domiciles in the Kingdom of Thailand”

As the Board of Directors had appointed Bitparat Watthanakasetr as General Manager anad\cti

Managing DirectosinceSeptember 16, 2017 according to the managemengession plan, the
Nomination and Remuneration Committee, by takirig consideration the business strategies of the
Company, recommended that the number of directoitseoCompany should be increased by 1 from
8109

It was also proposed that Miilparat Watthanakasetr be appointedie@s director of the Company
His biography was as shown in the document subitt@dvance of the meeting

For transparency, the Chairman invited. Sifparat Watthanakasetr to temporarily leave theting
room

Mr. Chatchawin CharoeRajapark invited the shareholders to ask questitimere were no questions
raised by the shareholders

Resolution The increase of the number of the director® and the appointment of Miilparat
Watthanakasetrs new director were approved with the majorityegodf shareholders attending the
meeting and entitled to vote as follows

Approved 14,295,793 votes, equivalentto 9B88x
Disapproved 0 vote, equivalentto 00000
Abstained 1,600 votes, equivalentto 00112
Voided Ballot 0 vote, equivalent to 0.0000

The Chairman invited M6ilparat Watthanakasediack to the meeting room

Agenda7 Tofix the remuneration of Directors, the Audit Committee members, and the
Nomination and Remuneration Committee members fortie year 2017

The Chairman assigned Mhatchawin CharoeRajapark, Chairman of the Nomination and
Remuneration Committe present to the Meeting on behalf of the Boardwéctors that Article
20 of the Company’'s AOA specifigdat “The directors are entitled to the remunergtioamely
salary, meeting allowance, allowance and bonlise’ Board of Directors was the opinion thathe
remuneration of the directors should be commenswittt their duties and responsibilities as
directors, comparable to directors’ remunerationottier listed companies of similar size, and
reviewed annually
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The proposed remuneratioh directors comprised) Monthly Remuneration, and) BonusDetails
were as follows

1) Monthly RemuneratiotBahtpersomrmonth: The Nomination and Remuneration Committee
proposed rate of monthly remuneration for the Y7 was the same as the previous.year

Year 2017 Year 2016
(Proposed (Previous yeay

Bahtpersonmonth Bahtpersonmonth

Board of Directors

Chairman of the Board of Directors 72,000 72,000

Director 40,000 40,000

Audit Committee
Chairman of the Audit Committee 22,400 22,400
Member of the Audit Committee 16,000 16,000

Nomination and Remuneration Committee

Chairman of the Nomination and

: . 14,000 14,000
Remuneration Committee
Member of the Nomination and
, . 10,000 10,000
Remuneration Committee
2) Bonus - It was proposed that the bonus be paid at the rate of 1.3% of the total dividend which was paid from the operating profit of the latest

fiscal year that ended (rounded up/down to the nearest 10,000 in Baht). The proposed rate was the same as the rate approved by the Annual
General Meeting of Shareholders No. 37, i.e. Baht620,000The bonus distribution to each director would be

at the Board of Directors’ discretion

The Chairman invited the shareholders to ask questabout the directors’ remuneratidinere
were naquestions raised by the shareholders

The Chairman proposed tliheMeeting consider and approve directors’ remunenadie presented
by Mr. Chatchawin CharoeRajapark

The Secretary of the Meeting further stated thdickr 391) of the Company’s AOA provideithat
any shareholder who hadvested interest in any matter shall not be edtitb vote on such matter,
except for voting on the election of directdrserefore, MrKirati Assakul and MmMaputt Assakul
who werdlirectors of the Company and held 2,089,309 sharedal were not entitled to vote on this
matter The number of their votes weecorded in the system

Resolution The remuneration of directors, members of the A@himmittee, members of the
Nomination and Remuneration Commitfeethe year 2017 as proposed by the Board of Birsc
wasapproved with the majority votes of not less tham-thirds of total votes of shareholders
attending the meeting whereby the shareholderglteim Company’s directors were not entitled to
vote on this matter
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Approved 12,301,723 votes, equivalentto 9®B51x

Disapproved 0 vote, equivalentto 0.0667%:
Abstained 600 votes, equivalentto00049
Voided Ballot 0 vote, equivalentto 0000

Agenda 8To appoint the auditors for the year 2017 and fix te audit fee

The Chairmamssigned MiMWorakan Xuto, Chairman of the Audit Committee,report to the
Meeting on behalf of the Board of Directoree Meeting was informed that the Audit Committeel h
considereé@nd recommended the appointment of the auditors fdarmniti Auditing Company
Limited, instead oPrice Waterhouse Cooper ABAS Limited, as the Comjgaauditors as their
professional experience and the audit fee wereideres] appropriatd@hedesignated certified public
accounts from Dharmniti Auditing Compabinited possessegualifications per the Office of
Securities and Exchange Commission’s requiremeirisluding adequate creditability and
experienceds the auditors hado relationship or conflicts of interest with ther@pany or its
subsidiaries, executives, major shareholders, late parties in a manner that would obstruct their
independence, they could audit the Company’s filgustatements with independenthe names of

the designated certified public accounts were Bevis:

1 Miss Thanyaporn Tangthanopajai CRA&gistration N®169; or
2 Mr. Peradate Pongsathiansak CRAgistration No4752; or
3 Miss Wannisa Ngambuathong CHRegistration No6838

Any of the abovenamed certified public accounts from Dharmniti Airdj Company Limited would
serve as the Company'’s auditor for the year 26ibivever, in case where the abaamned certified

public accountsvereunable to perform their duties, Dharmniti Auditi@pmpany Limited shall
delegate other certified public accounts to repthee

The auditors of the Company did not work for theliing companies that served as auditorghef
Company'’s subsidiaries, namely Ocean Glass Tra&ngnghaiCo, Ltd. which was incorporated in
the Republic of China, and Ocean Glass Tradingalitfivate Limited which was incorporated in
India To ensure that the Company could prepare the finhatatements within the target date, the
Company set out the timeline for the works thaunesl collaboration and informeédesubsidiaries
of the data submission schedule in advance

The Audit Committeeleemed it appropriate to fike audit fee of the Company for the fiscal year
2017 aBaht 1,050,000 in totgbuch amount decreased by:3@r Baht 450,000 from the previous

year and was exclusive of auftpocketexpenses,.g@ travel expense

The Board of Directors concurred witie proposal of the Audit Committeed proposethatthe
Meetingappoint the Company’s auditors and fix auditftaehe year 2017

The Chairman invited the shareholders to ask questabout the appointment of the Company’s
auditors and the audit fééhere were no questions raised by the shareholders

The Chairman proposehat the Meeting appoint the Company’s auditorstfier year 2017 and fix
the audit fee for the year 2017 as proposed
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Resolution The appointment of the Company’s auditors and thditafee for the year 2017 as

proposed by the Board of Directors wapproved with the majority votes of total votes of
shareholders attending the meeting and entitledt® as follows

During the meeting, there were 2 additional shdddrs representing 200 shares attending the
meetingThe total number of meeting participamas 75 persons, holding altogether 14,297,593

shares, equivalent to 82824 of the total issued and offered shares of the Gomp

Approved 14,296,993 votes, equivalentto 9®B58s
Disapproved 0 vote, equivalentto .0@00s
Abstained 600 votes, equivalentto .00@2.
Voided Ballot 0 vote, equivalentto 00000

Agenda 90ther businessif any)

There were no further matteys questions raised to the Meeting by the shareamnsithen, the
Chairman thanked the shareholders for attendingigeting and sharingaluable opinions

The Secretary of the Meeting requested the shatet®lto kindly complete the opinion survey in
connection with this meeting in order that the Camp could improve the subsequent meeting
accordingly

The Chairman declared the meeting adjourn&8ap.m.

Signed Sgnature Chairman of the Meeting
(Mr.Chakri Chanruangvanigh

Signed Sgnature Secretary of the Meeting
(Mrs. Rakdee Pakdeechumpol and Minutes Taker
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