Ocean Glass Public Company Limited 
Condensed Notes to the Interim Financial Information (Unaudited)

For the nine-month period ended 30 September 2014


1
General information
Ocean Glass Public Company Limited (“the Company”) is a public limited company which is listed on the Stock Exchange of Thailand in 1993 and incorporated and domiciled in Thailand. The principal activities of the Company are manufacturing and selling table glassware. The addresses of the Company’s selling and administrative office and factory are as follows:
Office
:
75/88-91 Ocean Tower II, 34th floor, Sukhumvit 19 Road (Soi Wattana), North Klongtoey, Wattana, Bangkok 10110
Factory
:
365-365/1, Moo 4, Bangpoo Industrial Estate, Soi 8, Sukhumvit Road, Praksa, Muangsamutprakarn, Samutprakarn 10280
For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.
Ocean Glass Trading (Shanghai) Co., Ltd., the Company’s wholly owned subsidiary, was registered and incorporated in China on 10 September 2006. The term of the subsidiary is 20 years, expiring on 10 September 2026. The subsidiary’s main objective is to perform marketing activities in China.

Ocean Glass Trading India Private Limited, 99% owned by the Company, was incorporated in India on 20 November 2013. The subsidiary’s main objective is to perform marketing activities in India. On 20 February 2014, 
the Company transferred INR 499,990 in capital to the subsidiary.

This interim consolidated and company financial information was authorised for issue by the Board of Directors on 11 November 2014.

This interim consolidated and company financial information has been reviewed, not audited.

2
Accounting policies

2.1
Basis of preparation
This interim consolidated and company financial information is prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547, and the financial reporting requirements of the Securities and Exchange Commission relating to financial statements preparation and presentation. The primary financial information (i.e. statement of financial position, statement of comprehensive income, statement of changes in shareholders’ equity and statement of cash flows) is prepared in the full format as required by the Securities and Exchange Commission. The notes to the interim financial information are prepared in a condensed format according to Thai Accounting Standard 34, “Interim Financial Reporting”, and additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2013. 

An English version of the interim consolidated and company financial information has been prepared from the interim financial information in the Thai language.  In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail. 
The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2013.
Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.

Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.

2
Accounting policies (Cont’d)
2.2
Revised accounting standards, revised financial reporting standards, and related interpretations

The following amendments and related interpretations are effective for periods beginning on or after 
1 January 2014:
	TAS 1 (revised 2012)

TAS 7 (revised 2012)
	Presentation of financial statements

Statement of cash flows

	TAS 12 (revised 2012)
	Income taxes

	TAS 17 (revised 2012)

TAS 18 (revised 2012)

TAS 19 (revised 2012)

TAS 21 (revised 2012)
	Leases

Revenue

Employee benefits

The effects of changes in foreign exchange rates

	TAS 24 (revised 2012)

TAS 28 (revised 2012)

TAS 31 (revised 2012)
	Related party disclosures

Investments in associates

Interest in joint ventures

	TAS 34 (revised 2012)

TAS 36 (revised 2012)

TAS 38 (revised 2012)
	Interim financial reporting

Impairment of assets

Intangible assets

	TFRS 2 (revised 2012)

TFRS 3 (revised 2012)
	Share-based payment

Business combinations

	TFRS 5 (revised 2012)
	Non-current assets held for sale and discontinued operations  

	TFRS 8 (revised 2012)
	Operating segments

	TFRIC 1
	Changes in existing decommissioning, restoration and similar liabilities

	TFRIC 4
	Determining whether an arrangement contains a lease

	TFRIC 5
	Rights to interests arising from decommissioning, restoration and environmental 

   rehabilitation funds

	TFRIC 7
	Applying the restatement approach under TAS 29 financial reporting in 

   hyperinflationary economies

	TFRIC 10
	Interim financial reporting and impairment

	TFRIC 12
	Service concession arrangements

	TFRIC 13
	Customer loyalty programmes

	TFRIC 17
	Distributions of non-cash assets to owners

	TFRIC 18
	Transfers of assets from customers

	TSIC 15
	Operating leases - incentives

	TSIC 27
	Evaluating the substance of transactions in the legal form  of a lease

	TSIC 29
	Service concession arrangements: Disclosure

	TSIC 32
	Intangible assets - Web site costs


The Group’s management has determined that the revised accounting standards, revised financial reporting standards, and related interpretations have no impact to the Group. 

3
Reclassifications 
The comparative figures have been reclassified to conform to presentation changes in the current year.

To comply with the Department of Business Development Regulation announcement of 28 September 2011 regarding the format of Financial Statements B.E. 2554 effective from 1 January 2011, the Company has reclassified trade and other receivables and trade and other payables for the year ended 31 December 2013 as follows: 

	
	
	Consolidated
	Company

	
	
	31 December
	31 December

	
	
	2013
	2013

	
	Notes
	Baht’000
	Baht’000

	
	
	
	

	Trade and other receivables
	
	
	

	As previously reported:
	
	
	

	   Trade accounts receivable
	
	182,305
	196,691

	   Other current assets
	
	50,544
	49,080

	
	
	
	

	
	
	232,849
	245,771

	Reclassified:
	
	
	

	   Trade and other receivables 
	6
	207,288
	220,880

	   Other current assets
	
	25,561
	24,891

	
	
	
	

	
	
	232,849
	245,771

	Trade and other payables
	
	
	

	As previously reported:
	
	
	

	   Trade accounts payable
	
	154,248
	154,248

	   Other current liabilities
	
	185,971
	182,102

	
	
	
	

	
	
	340,219
	336,350

	Reclassified:
	
	
	

	   Trade and other payables 
	10
	337,765
	333,905

	   Other current liabilities
	
	2,454
	2,445

	
	
	
	

	
	
	340,219
	336,350


To comply with TAS 12, Income taxes, requires the Company offsets deferred tax assets and deferred tax liabilities for presentation purposes. The Company has reclassified these for the year ended 31 December 2013 
as follows:

	
	
	Consolidated and Company

	
	
	As previously
	Increase/
	Current

	
	
	reported
	(decrease)
	presentation

	
	Notes
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Statement of financial position

   as at 31 December 2013
	
	
	
	

	Deferred tax assets
	11
	83,506
	(83,506)
	-

	Deferred tax liabilities
	11
	119,974
	(83,506)
	36,468


3
Reclassifications (Cont’d)
The Company has reclassified rebate and employee benefit expenses for the period ended 30 September 2013 which the management believed that it is more appropriate, as follows:

	
	
	Consolidated
	Company

	
	
	30 September
	30 September

	
	
	2013
	2013

	
	Notes
	Baht’000
	Baht’000

	
	
	
	

	Statement of Comprehensive Income 
	
	
	

	   for the three-month period ended
	
	
	

	As previously reported:
	
	
	

	   Sales
	
	483,208
	476,982

	   Cost of goods sold
	
	347,440
	343,491

	   Selling expenses
	
	93,628
	92,744

	   Administrative expenses
	
	25,462
	25,322

	
	
	
	

	Reclassified:
	
	
	

	   Sales
	5
	478,640
	472,414

	   Cost of goods sold
	
	348,743
	344,794

	   Selling expenses
	
	89,060
	88,176

	   Administrative expenses
	
	24,159
	24,019

	
	
	
	

	Statement of Comprehensive Income
	
	
	

	   for the nine-month period ended
	
	
	

	As previously reported:
	
	
	

	   Sales
	
	1,365,274
	1,364,242

	   Cost of goods sold
	
	992,160
	995,551

	   Selling expenses
	
	272,582
	269,791

	   Administrative expenses
	
	73,268
	73,111

	
	
	
	

	Reclassified:
	
	
	

	   Sales
	5
	1,350,377
	1,349,345

	   Cost of goods sold
	
	996,133
	999,524

	   Selling expenses
	
	257,685
	254,894

	   Administrative expenses
	
	69,295
	69,138


4
Estimates

The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.
In preparing this interim financial information, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated financial statements for the year ended 31 December 2013.
5
Segment information
The principal activities of the Group are manufacturing and selling table glassware. Accordingly, the management considers that the Group operations in a single line of business.

Sales by geographic for the three-month periods ended 30 September 2014 and 2013:
	
	
	Consolidated

	
	
	
	30 September
	30 September

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	
	
	
	
	

	Domestic sales
	
	
	114,562
	129,238

	Export sales 
	
	
	385,992
	349,402

	
	
	
	
	

	Total
	
	
	500,554
	478,640


Sales by geographic for the nine-month periods ended 30 September 2014 and 2013:

	
	
	Consolidated

	
	
	
	30 September
	30 September

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	
	
	
	
	

	Domestic sales
	
	
	346,641
	352,263

	Export sales 
	
	
	1,073,163
	998,114

	
	
	
	
	

	Total
	
	
	1,419,804
	1,350,377


6
Trade and other receivables
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Trade receivables
	
	
	
	

	   - other parties
	139,481
	182,290
	136,789
	182,290

	   - related parties (Note 14.3)
	9
	15
	17,699
	14,401

	
	
	
	
	

	
	139,490
	182,305
	154,488
	196,691

	Other receivables
	25,588
	24,983
	24,927
	24,189

	
	
	
	
	

	
	165,078
	207,288
	179,415
	220,880


Trade receivables as at 30 September 2014 and 31 December 2013 can be analysed as follows:
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Up to 3 months 
	139,448
	182,305
	139,294
	196,691

	3 - 6 months
	42
	-
	15,194
	-

	
	
	
	
	

	Trade receivables
	139,490
	182,305
	154,488
	196,691


7
Inventories, net
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Raw materials
	67,965
	89,321
	67,965
	89,321

	Works in progress
	11,570
	11,658
	11,570
	11,658

	Finished goods
	603,667
	652,325
	595,594
	638,070

	Merchandise
	4,770
	5,613
	4,770
	5,613

	Spare parts
	144,698
	144,850
	144,698
	144,850

	Supplies and packing materials
	196,163
	208,623
	196,163
	208,623

	Goods in transit
	132
	11
	132
	11

	
	
	
	
	

	
	1,028,965
	1,112,401
	1,020,892
	1,098,146

	Less  Allowance for slow-moving 
	
	
	
	

	             and obsolete inventories
	(931)
	(36,351)
	(931)
	(36,351)

	
	
	
	
	

	Inventories, net
	1,028,034
	1,076,050
	1,019,961
	1,061,795


8
Investments in subsidiaries
Investments in subsidiaries as at the dates of the statements of financial position:

	
	Company

	
	30 September 2014

	
	Country of
	

	
	incorporation
	% Ownership

	
	
	

	Subsidiaries
	
	

	Ocean Glass Trading (Shanghai) Company Limited
	China
	100%

	Ocean Glass Trading India Privated Limited
	India
	99.99%


	
	Company

	
	31 December 2013

	
	Country of
	

	
	incorporation
	% Ownership

	
	
	

	Subsidiary
	
	

	Ocean Glass Trading (Shanghai) Company Limited
	China
	100%


Movements of investments in subsidiaries:

	
	Company

	
	2014
	2013

	
	Baht’000
	Baht’000

	
	
	

	As at 1 January 
	5,636
	5,636

	Addition of investment during the period/year
	264
	-

	
	
	

	As at 30 September / 31 December 
	5,900
	5,636


Investment in Ocean Glass Trading India Private Limited

As mentioned in Note 1, the Company invested Baht 0.26 million in its subsidiary, Ocean Glass Trading India Private Limited, in February 2014.
9
Property, plant, equipment and intangible assets, net
	
	Consolidated

	
	Property,
	

	
	plant and
	Intangible

	
	equipment
	assets

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2014
	
	

	Opening net book value
	1,798,659
	23,911

	Additions
	20,094
	1,340

	Transfers
	-
	178

	Disposals and write-offs, net
	(1,236)
	-

	Depreciation/amortisation
	(135,576)
	(4,125)

	Gains on land revaluation 
	99,328
	-

	
	
	

	Closing net book value
	1,781,269
	21,304

	
	
	

	Capital commitments as at 30 September 2014
	49,502
	-

	
	
	

	Capital commitments as at 31 December 2013
	3,701
	-


	
	Company

	
	Property,
	

	
	plant and
	Intangible

	
	equipment
	assets

	
	Baht’000
	Baht’000

	
	
	

	For the nine-month period ended 30 September 2014
	
	

	Opening net book value
	1,798,018
	23,911

	Additions
	20,063
	1,324

	Disposals and write-offs, net
	(1,236)
	-

	Depreciation/amortisation
	(135,302)
	(4,074)

	Gains on land revaluation
	99,328
	-

	
	
	

	Closing net book value
	1,780,871
	21,161

	
	
	

	Capital commitments as at 30 September 2014
	49,502
	-

	
	
	

	Capital commitments as at 31 December 2013
	3,701
	-


The Company measured the land at fair value, which was determined by Brent Joe Cosens Consulting Co., Ltd. under the cost model. As at 30 September 2014, the land would have been carried of Baht 462 million comprises of historical cost of Baht 22 million and the gain on land revaluation of Baht 440 million. 
10
Trade and other payables
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Trade payables
- other parties
	118,285
	154,248
	118,285
	154,248

	Other payables
- other parties
	67,430
	82,067
	66,895
	82,066

	
- related parties (Note 14.3)
	503
	599
	2,527
	1,608

	Advances from customers
	19,260
	21,736
	18,635
	16,975

	Accrued energy expenses
	16,719
	16,174
	16,719
	16,174

	Accrued commission and rebate
	14,720
	30,686
	14,720
	30,686

	Accrued salary and bonus expenses
	41,486
	13,816
	41,486
	13,816

	Accrued other expenses
	20,308
	18,439
	20,042
	18,332

	
	
	
	
	

	
	298,711
	337,765
	299,309
	333,905


11
Deferred income taxes

Deferred income taxes are calculated on all temporary differences under the liability method using a 20% principal tax rate.
Movements of deferred tax liabilities:
	
	
	Consolidated/Company

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	
	
	
	
	

	As at 1 January
	
	
	36,468
	45,101

	Debit (credit) to: 
	
	
	
	

	   statement of comprehensive income
	
	
	(5,211)
	(8,633)

	   other comprehensive income
	
	
	19,866
	-

	
	
	
	
	

	As at 30 September/31 December
	
	
	51,123
	36,468


Deferred tax assets (liabilities) in the statement of comprehensive income are attribute to the following items:
	
	Consolidated/Company

	
	
	Credit (debit) to
	

	
	
	statement of
	other
	

	
	1 January 
	comprehensive
	comprehensive
	30 September

	
	2014
	income
	income
	2014

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Allowance for slow-moving 
	
	
	
	

	   and obsolete inventories
	7,270
	(7,084)
	-
	186

	Employee benefit obligations
	14,282
	795
	-
	15,077

	Tax losses
	61,954
	23,115
	-
	85,069

	Accrued tax rebate from export sales
	-
	(399)
	-
	(399)

	Book depreciation under 
	
	
	
	

	    taxable depreciation
	(51,733)
	(11,216)
	-
	(62,949)

	Gains on land revaluation
	(68,241)
	-
	(19,866)
	(88,107)

	
	
	
	
	

	
	(36,468)
	5,211
	(19,866)
	(51,123)


Deferred tax assets and temporary differences are recognised if the realisation of the tax benefit is probable.  

Deferred tax assets and liabilities are offset when income taxes are related to the same fiscal authority.  The following amounts are shown in the statements of financial position:

	
	
	Consolidated/Company

	
	
	
	30 September
	31 December

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	
	
	
	
	

	Deferred tax assets
	
	
	100,332
	83,506

	Deferred tax liabilities
	
	
	(151,455)
	(119,974)

	
	
	
	
	

	Deferred tax liabilities, net 
	
	
	(51,123)
	(36,468)


12
Income tax 
	
	
	Consolidated/Company

	
	
	
	30 September
	30 September

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	For the three-month period ended
	
	
	
	

	Current tax
	
	
	-
	-

	Deferred income taxes
	
	
	7,995
	(3,155)

	
	
	
	
	

	
	
	
	7,995
	(3,155)


	
	
	Consolidated/Company

	
	
	
	30 September
	30 September

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	For the nine-month period ended
	
	
	
	

	Current tax
	
	
	-
	-

	Deferred income taxes
	
	
	(5,211)
	(14,387)

	
	
	
	
	

	
	
	
	(5,211)
	(14,387)


13
Basic earnings (loss) per share 

Basic earnings (loss) per share is calculated by dividing the net profit (loss) attributed to shareholders by the weighted average number of ordinary shares in issue, which is 21,330,715 shares during the period ended 30 September 2014 (2013: 21,330,715 shares).  The Group has no dilutive instruments in issue. 

14
Related party transactions

Related parties are those controlled by the Group, directly or indirectly able to control the Group, or with significant influence to govern the financial or operating policies of the Group. 

Related parties:

	Party
	Business
	Relationship

	
	
	

	Ocean Glass Trading (Shanghai) 
	Marketing activities in China
	Subsidiary 

	   Co., Ltd.
	
	

	
	
	

	Ocean Glass Trading India 
	Marketing activities in India
	Subsidiary 

	   Private Limited
	
	

	
	
	

	Ocean Life Insurance Co., Ltd.
	Life insurance 
	The Company’s shareholder

	
	
	   and co-shareholders and

	
	
	   co-director

	
	
	

	Ocean Property Co., Ltd.
	Real estate 
	Co-shareholders

	
	
	

	Siam Mail Order House Co., Ltd.
	Sales of office equipment
	Co-shareholders

	
	   and supplies
	


	
	
	

	Ocean Group (Thailand) Co., Ltd.
	Legal services
	Co-shareholders and co-director

	
	
	

	Key management  personnel
	
	Persons with the authority and

	
	
	   of directly or indirectly 

	
	
	   responsibility for planning,

	
	
	   directing and controlling the

	
	
	   activities of the entity, 

	
	
	   including, any Group director

	
	
	   (executive or otherwise)


Transactions with related parties are conducted at market prices or, where no market price exists, at contractually agreed prices.
14
Related party transactions (Cont’d)
Pricing policies by transactions:

	Transaction
	Pricing policy

	
	

	Sales
	Market price

	
	

	Purchase of office equipment and supplies
	Market price

	
	

	Commissions
	Negotiated agreement

	
	

	Rental expenses and service fees
	Negotiated agreement


The following material transactions were carried out with related parties during the period:
14.1
Sales of goods 

	
	Consolidated
	Company

	
	30 September
	30 September
	30 September
	30 September

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the three-month period ended
	
	
	
	

	
	
	
	
	

	Sales of goods:
	
	
	
	

	Subsidiary
	-
	-
	2,246
	4,250

	Other related party 
	31
	47
	31
	47

	
	
	
	
	

	
	31
	47
	2,277
	4,297


	
	Consolidated
	Company

	
	30 September
	30 September
	30 September
	30 September

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the nine-month period ended
	
	
	
	

	
	
	
	
	

	Sales of goods:
	
	
	
	

	Subsidiary
	-
	-
	11,007
	15,651

	Other related party
	292
	203
	292
	203

	
	
	
	
	

	
	292
	203
	11,299
	15,854


14
Related party transactions (Cont’d)
14.2
Purchase of goods and service expenses

	
	Consolidated
	Company

	
	30 September
	30 September
	30 September
	30 September

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the three-month period ended
	
	
	
	

	
	
	
	
	

	Purchase of office equipment 
	
	
	
	

	   and supplies:
	
	
	
	

	Other related party
	98
	47
	98
	47

	
	
	
	
	

	Rental expenses and service fee:
	
	
	
	

	Other related parties
	3,285
	3,205
	3,285
	3,205

	
	
	
	
	

	Legal service fee:
	
	
	
	

	Other related party 
	4
	22
	4
	22

	
	
	
	
	

	Commission:
	
	
	
	

	Subsidiaries
	-
	-
	5,932
	2,440


	
	Consolidated
	Company

	
	30 September
	30 September
	30 September
	30 September

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	For the nine-month period ended
	
	
	
	

	
	
	
	
	

	Purchase of office equipment 
	
	
	
	

	   and supplies:
	
	
	
	

	Other related party
	234
	292
	234
	292

	
	
	
	
	

	Rental expenses and service fee:
	
	
	
	

	Other related parties
	9,877
	9,417
	9,877
	9,417

	
	
	
	
	

	Legal service fee:
	
	
	
	

	Other related party
	4
	135
	4
	135

	
	
	
	
	

	Commission:
	
	
	
	

	Subsidiaries
	-
	-
	10,226
	7,331


Trade transactions with related parties are carried out under commercial terms and conditions.  They are treated in the same manner as unrelated parties and are presented at market price. Services pricing among related parties is based on contracts.

14
Related party transactions (Cont’d)
14.3
Outstanding balances arising from sales and purchase of goods and services
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Trade receivables - related parties
	
	
	
	

	Subsidiary
	-
	-
	17,690
	14,386

	Other related party
	9
	15
	9
	15

	
	
	
	
	

	
	9
	15
	17,699
	14,401

	
	
	
	
	

	Other payables - related parties
	
	
	
	

	Subsidiaries
	-
	-
	2,024
	1,009

	Other related parties
	503
	599
	503
	599

	
	
	
	
	

	
	503
	599
	2,527
	1,608


14.4
Amounts due from related parties 
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Amounts due from related party
	
	
	
	

	Subsidiary
	-
	-
	-
	58


14.5
Management benefit expenses

	
	
	Consolidated/Company

	
	
	
	30 September
	30 September

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	
	
	
	
	

	For the three-month period ended
	
	
	
	

	
	
	
	
	

	Short-term benefits
	
	
	7,789
	8,628

	Post employment benefits 
	
	
	201
	268

	
	
	
	
	

	
	
	
	7,990
	8,896


	
	
	Consolidated/Company

	
	
	
	30 September
	30 September

	
	
	
	2014
	2013

	
	
	
	Baht’000
	Baht’000

	
	
	
	
	

	For the nine-month period ended
	
	
	
	

	
	
	
	
	

	Short-term benefits
	
	
	25,211
	25,110

	Post employment benefits 
	
	
	831
	657

	
	
	
	
	

	
	
	
	26,042
	25,767


15
Commitments and contingencies

As at 30 September 2014, the Company had USD 2.58 million against Baht 83.77 million in forward exchange sale contracts with maturities of less than one year.
Operating lease agreements
Future minimum payments under operating lease agreements for office buildings with its facilities, office equipment and vehicles:  
	
	Consolidated
	Company

	
	30 September
	31 December
	30 September
	31 December

	
	2014
	2013
	2014
	2013

	
	Baht’000
	Baht’000
	Baht’000
	Baht’000

	
	
	
	
	

	Not later than 1 year
	14,709
	14,365
	11,925
	13,635

	Later than 1 year but not later than 5 years
	10,406
	16,319
	9,189
	16,319

	
	
	
	
	

	
	25,115
	30,684
	21,114
	29,954


13

